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REQUEST FOR MONTHLY INSTALLMENT PAYMENT
DEFERRAL
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Due to my employer reducing my salary for
........months, | hereby request the Bank to support
me by deferring the payment of the monthly
instalments “EMI” under:
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My loan details are as follows:
Loan Account No(s):
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Loan Type: (Please tick) =l ¢ g
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o Housing Loan ¢S o
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| understand that this deferral is to support those
who have been affected by the current situation in
the country caused by Covid-19, and due to the
reasons given above, | hereby confirm that | am
qualified for this deferral.
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| understand and accept that the deferment of
repayment will result in extension of the loan
tenor. If the extension of the loan tenor results in
increase of the loan insurance premium, | accept
such insurance premium increase.

| also understand that Bank will charge interest on
my loan from 7 month or the subsequent month
from the number of months | have opted
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Ref Waiver -4/ SR2021

Coronavirus (COVID-19)




| hereby authorize the Bank to defer payment of
my monthly instalments loan for a period of up to
six (6) months commencing from April 2021
without any interest or charges
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| understand and accept that, the deferral of
repayment will result in extension of the loan
tenor. If the extension of the loan tenor results in
increase of the loan insurance premium, | accept
and undertake to pay such insurance premium
increase.
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If during the deferment period my salary is
reinstated to actual, | undertake to inform the
Bank and the Bank shall have the right to stop the
instalment deferral and resume deduction of the
EMls.
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If upon expiry of the deferment period the Bank
deems it necessary to reschedule the loan, |
authorize the Bank to do so. This authorization is
an express consent from my side on the terms and
conditions of rescheduling without a need for my
signature on these terms and conditions
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Except for what is provided above, the Terms and
Conditions of the Loan Agreement shall continue
to remain in full force and effect.
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Sincerely,

Customer Name:

Customer Signature:

Signature Verified By :

Please attach below listed documents along with
this form and email to: Covid19@nbo.om

1. Proof of salary reduction from employer
2. Copy of PASI membership ID
3. Other ifany
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